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FOREWORD

This brochure summarizes the experiences and 
strategies we have encountered and developed 
since our first contact with the Sustainable  
Development Goals (SDGs) in 2016. The thoughts 
and considerations described herein define the 
scope of activities of SDG INVESTMENTS GmbH.

For whom is this information intended?

We would like to present and share the experience 
we have garnered in recent years with interested 
persons from the industry in which our company 
and the SDG INVESTMENTS® platform operate.

The group of potentially interested parties is  
broad. These include project initiators, investors 
and associations, but it is also our intention to 
support pupils and students in order to enable 
them to better understand discussions around the 
topic of sustainability and impact. The classifica- 
tion criteria used here are the SDGs. These 17 goals 
are easy to understand and yet comprehensive in 
their application.

We shed light on the roles played by the various 
stakeholder groups. What is happening in the 
start-up scene? Do high-impact companies already 
exist? Who are the investors? What kinds of impact 
investment opportunities exist? What is sustain- 
ability and impact anyway and who holds the inter-
pretational sovereignty? This paper is not intended 
to present any ultimate solutions, but rather to 
present ideas and stimulate further discussion.

We would like to thank those who have been  
working tirelessly for many years on sustainable 
economies and sustainable investments. We have 
met and interviewed many charismatic visionaries 
with the aim of providing and optimizing the ser-
vices offered by the SDG INVESTMENTS® platform 
for project initiators and sustainable investors.

Your SDG INVESTMENTS team
Frank Ackermann, Lars Hunsche, Bettina Gereth 
Frankfurt am Main, February 2019
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AGENDA 2030:  
THE GLOBAL PROJECT

In 2015, the United Nations agreed on 17 global 
goals to be achieved by 2030, in order to shape 
a sustainably functioning world: The Sustainable 
Development Goals (SDGs). 

2015: The United Nations agrees on 17 Sustainable 
Development Goals to save the planet

A QUESTION 
OF PERSPECTIVE

Many companies are wholly unaware of their im-
pact and, when we initiate the onboarding process 
for our SDG INVESTMENTS® platform, they are 
astonished to see how their activities are having 
a positive effect on the SDGs. And herein lies the 
great opportunity of the SDGs. It is not always 
necessary to create something new from scratch 
at the company level. It is often sufficient that the 
sustainability factor consciously flows into 

Everything new? 
Or do sustainable business models already exist?

corporate decision-making. Of course, there  
are also companies and start-ups for which the  
improvement of living conditions, the careful 
treatment of our environment or the sustainable 
production of energy is the central driver for the 
very establishment of their business.
 
However, there are also companies that have  
been solving certain problems for quite some time  
without focusing on sustainability issues. For  
instance, the decision to create good working  
conditions for employees in developing countries 
can be economically motivated. The positive effects 
on the SDG Goal 8 - Decent work and economic 
growth - are automatically achieved as a welcome 
by-product.

It is obvious that the financing of the measures 
required to achieve these goals cannot be achieved 
solely through public funds, donations or programs 
initiated by international development organiza-
tions. Private money must also be invested on a 
massive scale in projects that contribute to the 
achievement of the 17 global goals.

This requires a complete rethink among companies 
and project initiators as well as the large institu- 
tional investors.

Everyone can agree on this: 
if we want to preserve this planet for 
future generations, a fundamental 
change is required.

The good news is that numerous 
projects and business models with 
a positive impact on at least one of 
the 17 goals already exist. 

What significance do the SDGs 
have for Impact Investing?

SDG is the abbreviation for Sustainable  
Development Goals. The SDGs are successors
to the Millennium Development Goals and,  
since 2015, have increasingly established 
themselves as the order of magnitude for  
sustainable and impact-oriented action in  
all spheres of life. This includes the private 
financial sector, which must contribute mas- 
sively to financing the necessary measures.

Impact Investing is a collective term for 
target-oriented investment capital to finance 
projects and companies with the objective 
of achieving measurable social or environ-
mental impact e.g. as formulated in the 17 
SDGs. In the coming years, Impact Investing 
will increasingly shift from a niche market 
to becoming mainstream among private and 
institutional investors.
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In our research, we also came across initiatives 
that are sure to make major contributions in the 
long term:

As part of THE WORLD‘S LARGEST LESSON project, 
children from all over the world are taught about 
the SDGs. Since its launch in September 2015, this 
initiative has reached millions of children in over 
130 countries.

The nonprofit organization produces free, creative 
materials for educators who teach lessons, carry 
out projects and encourage their pupils to support 
the goals. A key component of the resources are 
animated films presented by Sir Ken Robinson, ani-
mated by Aardman Animations and introduced by 
celebrities who pupils know and respect, such as 
Emma Watson, Serena Williams, Malala Yousafzai, 
Kolo Touré, Neymar Jr., Hrithik Roshan and Nancy 
Ajram. These films create a context for the goals 
and inspire students to use their creative powers to 
participate in the implementation and success of 
the SDGs.

Convince the children and you save the planet

UNLEASH: the cradle of new, sustainable 
business models

As part of the UNLEASH Initiative launched in  
Denmark in 2017, each year, 1,000 young people  
develop concrete solutions for achieving the  
17 SDGs over six days of workshops.

Though it may be utopian to expect the world to 
be saved in the next 15 years, one thing is certain: 
the achievement of the Sustainable Development 
Goals will be at the top of the agenda for the next 
generation of corporate executives and sustainable 
business will become a matter of course.

SDG INVESTMENTS® is a talent partner of this  
program.
 

 

If we want to make sustainable changes, 
we need to make a difference in the minds  
of the next generation.
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NOT A QUESTION 
OF SIZE

Sustainable start-ups: 
Out of a niche and into the limelight

The two UNLEASH events in 2017 and 2018 have  
already created several new companies. Addition- 
ally, there are hundreds of sustainable start-ups 
that have been registered with the Federal Asso-
ciation of German Start-ups or in the database of 
the Borderstep Institute. Specially tailored com-
petitions motivate young companies to focus on 
sustainability issues. These initiatives will certainly 
be further developed in the coming years. While 
in the past, it was primarily tech start-ups that 
attracted investor attention, in the future, there 
will be significantly more start-ups with scalable 
sustainability approaches that are moving into the 
focus of business angels, venture capital investors, 
and investment companies.

Companies of all sizes are engaging 
with the topic of sustainability

High impact companies: 
Business model with side effects

Not every company starts with the clear intention 
of implementing a sustainability concept or ful-
filling one of the 17 SDGs. This often happens as a 
serendipitous by-product. The replacement of old 
inefficient lighting with efficient LEDs is not only a 
good business model, but also significantly con- 
tributes to energy efficiency increases.
 

The transformation in large companies: 
Large tankers need tugboats to turn 

Large tankers have massive stopping distance  
and need tugboats, if you want to turn them. This 
also applies to large companies, which sudden-
ly find that their business models are no longer 
functioning because politics, consumers and/or 
investors have altered their views and values. This 
change of perspective is often painfully reflected in 
stock prices. If the affected companies want to sur-
vive, a change in business policy is inevitable. This 
takes time and everyone involved must commit to 
the undertaking with a sense of earnest.

+++ Brazil nuts save the rainforest +++ 
Bike rental systems reduce CO2 pollution 
+++ Lighting for rent improves energy 
efficiency +++

NOT A QUESTION 
OF AGE



100% IMPACT 
OR BEST IN CLASS?

There are no sustainable investment products, or 
too few. We frequently hear this complaint and it is 
both right and wrong.

The question is, what requirements, expectations 
and sustainability definitions do the individual 
investor groups have? Large investors usually re-
quire large-volume and, ideally, liquid investment 
opportunities. For the most part, only large compa-
nies meet these requirements - for example when 
investing in equities. And of course, they are not 
(yet) fully sustainable. We are at the beginning of 
a transitional period. These multinational compa-
nies need time to orient their activities towards 
sustainability. Thus, when portfolio managers make 
investment decisions focusing on sustainability, 
they need to be able to recognize trends.

The investment decision should therefore not be 
solely focused on the status quo. Rather, starting 
from the current situation, information should be 
sought that clearly identifies what measures the 
company intends to take within a specific time  
frame to noticeably increase the sustainability 
aspect of its business operations. Thus, the best-
in-class approach - paired with a solid trend anal-
ysis at the individual company level - still holds 
significance. Sustainability assessment tools, such 
as those offered by MSCI, help to select suitable 
companies.

Sustainability or return on investment?

Anyone looking for sustainable start-
ups will find what they are looking for 
at the Federal Association of German 

Start-ups or at the Borderstep Institute. They both 
have extensive databases with green start-ups. Or 
one can contact the Social Impact Labs.

 The next stage involves companies 
that already have a proven business 
model and finance their first orders or 

products. This can be done - to a limited extent 
- via crowd funding platforms. Once the proof of 
concept stage has been successfully completed, 
further business development under certain condi-
tions can be financed via high-impact bonds. These 
bonds, which are structured and arranged, for 
example, by SDG INVESTMENTS GmbH in conjunc- 
tion with AHP Capital Management GmbH, can have 
a volume of between EUR 10 million and EUR 30 
million. In certain cases, these bonds have positive 
sustainability reports, such as those issued by 
imug | rating.

For example, bicycle rental systems, rental con-
cepts for industrial LED lighting, solar containers 
for Africa or Brazil nut production in the Bolivian 
rainforest are financed.

Moreover, there are stocks or bonds as a 
single investment opportunities. Beyond 
that  sustainable investment funds exist, 

which invest in listed companies with clear sustain-
ability concepts or refinance microcredit loans. 
Direct investments can especially be found in the 
renewable energy segment. Institutional investors 
are active here and are acquiring large solar farms, 
wind farms or hydroelectric power plants.

Sustainability or return on investment?

We should first clear up a widespread misconcep- 
tion that those who want to invest sustainably have 
to forego returns. This is clearly not the case, as a 
look at the performance of sustainable investment 
funds demonstrates.

Further examples of the compatibility of sustain-
ability and return on investment are high-impact 
bonds of medium-sized companies. Here, the 
expected interest payments are between 4.5% and 
7.25%.

Are banks playing a role? And if so, which one?

Due to their complexity, large banks are only  
moving slowly towards sustainable investment 
strategies for clients. Of course, that is a different 
story when considering specialized sustainability 
banks such as GLS Bank, Triodos Bank or church- 
related financial institutions. Suddenly these 
institutes are at the center of the „Green Finance“ 
megatrend and their expertise and product diver- 
sity are in high demand.

Sustainable projects or companies with a strong  
international focus or high investment require-
ments are primarily financed by specialized institu-
tions such as KfW or DEG. Here, extensive support 
programs are provided, but access is not always 
easy.

Sustainable investment opportunities 
do exist. And there is something for 
every type of investor.
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From startup to fund investment

SUSTAINABLE 
INVESTMENT PRODUCTS



THE INVESTORS 
DECIDE
What is sustainable? 
And who has the interpretational sovereignty?

This is also happening because the SDGs are much 
broader than, for example, the ESG criteria, and 
thus the spectrum of investment opportunities in 
line with SDG criteria is much broader.

Foundations:
Also make an impact with capital investment

Foundations in particular suffer from persis- 
tently low interest rates. In the past, a foundation’s 
mission used to be comfortably bankrolled by  
the returns on the investment of their endowment  
capital. This is no longer the case today. Conse-
quently, foundations must either take greater 
risks in their investment strategies or may even be 
forced to switch to the consumption of its endow-
ment capital. Simultaneously, foundations are 
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Family Offices:
What do we do with our money?

The next generation in high-wealth families - 
also referred to as NextGen - wants to know more 
about what lies behind their investments. The 
creation of values and meaningful investments are 
required, across the entire range of investment 
opportunities, from start-ups to sustainable invest-
ment funds. Some family offices are still in the 
experimental phase and are investing in projects 
with proven high impact as a test. Others are 
implementing concrete sustainable investment 
strategies. Simultaneously, the SDGs are increas- 
ingly the classification criteria for sustainable and 
impact-oriented investments.

THE SDGs AT THE 
CENTER OF CORPORATE 
FINANCE
From knowledge transfer to capital investment

SDG funds

Stocks, bonds

High-impact bonds

Crowd funding

Seed funding 

UNLEASH program
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Time and again the question of interpretational 
sovereignty is asked. Who determines what is 
sustainable? And is the impact large enough? 
There are a large number of companies offering 
methods for measuring and monitoring their 
effects. However, what matters is what the in-
vestor requires. 

At which level of detail would an investor like 
to be informed about the impact of his invest-
ment? Does the sustainability report only serve 

internal purposes or is there even a prudential 
or legal obligation to disclose the impact of 
investments or a portfolio? We expect pressure 
for a disclosure obligation to increase in the 
near future.

Consequently, it is the investors who decide 
which projects and business activities produce 
sufficient impact so that they are prepared to 
provide financing. They also determine the type 
and scope of required impact reporting.



increasingly looking for sustainable investments. 
This is where investments in financial instruments, 
whose use of funds is in line with the foundation’s 
mission, are an appropriate alternative. A good 
example would be a music foundation investing in 
a bond whose issue proceeds to pre-finance music 
instruments leased to music schools and individ- 
uals. However, for many small and medium-sized 
foundations, a single direct investment can be too 
risky. The alternatives are sustainable endowment 
funds, which ideally distribute regular income and 
are managed by professional portfolio managers 
with a clear focus on sustainability.

Business Angels: Sustainable returns through 
sustainable business models

A special group of investors are business angels. 
They are often entrepreneurs who have success- 
fully sold their businesses and now wish to bring 
their knowledge and capital to bear in assisting 
young entrepreneurs with good ideas to get the 
best start possible.

Let us start by dispelling a prevailing myth. No,  
return on investment and sustainable business  
models are not a contradiction. Often, even the 
opposite is true. At a time when more and more 
demand is being placed on sustainable business 
models, a company that has oriented itself to-
wards sustainability right from the start may even 
offer special opportunities. The group of business 

angels, who explicitly inquire into the impact and 
sustainability of the business model within their 
due diligence, is still relatively small. However, 
we expect a clear shift of focus here in the com-
ing years. With the annual StartGreen Award, the 
Borderstep Institute in Berlin has already done 
pioneering work together with Forum Nachhaltige 
Geldanlagen and is preparing the stage for both 
sustainable start-ups and sustainability-oriented 
business angels.

Institutional investors:  
Big money only for big projects?

Considering the massive amounts that would need 
to flow into SDG-relevant projects, it becomes clear 
that institutional capital is needed on a massive 
scale. But here we encounter a decisive problem: 
institutional investors invest very large sums. Indi-
vidual investments are often in the range of EUR 20 
million to EUR 50 million. The portfolio managers 
of insurance companies and pension funds are 
therefore right to ask for suitable projects. In this 
regard, the demand clearly exceeds the supply. 
Green Bonds or large infrastructure investments – 
e.g. in renewable energies – are one solution, while 
investments in large funds with a clear focus on 
sustainable companies is another way to go. These 
aggregation mechanisms also allow large investors 
to invest in small projects.

The state: Initiator and co-investor?

Mobilization of private capital is the urgent task. 
But is it possible without public assistance? And if 
not, where can public assistance have the greatest 
impact? We certainly cannot offer an exhaustive 
overview of the different possibilities here. Based 
on our daily work, two ideas have developed in 
an exemplary way, which, in our view, are worth 
pursuing:

Idea 1: Co-investment fund for 
sustainable start-ups

In order to facilitate investments in sustainable 
start-ups for private investors, a co-investment 
fund could be set up, with 50% being funded by the 
state. The other half is open to qualified or profes-
sional investors, who may shy away from individual 
direct investments in start-ups due to the default 
risk. Diversification and thus risk minimization is 
achieved via the fund vehicle. Whether the busi-
ness model of the companies in which the fund 
invests has - in addition to its economic mission -  
a sufficiently sustainable approach in terms of the 
SDGs, can be objectively reviewed by, for instance, 
the sustainability rating agency imug | rating, or 
any other suitable and accepted agency. Moreover, 
if the terms of the fund are formulated in a way to 
meet the criteria of BAFA‘s INVEST program, then 
perhaps the INVEST program could be extended to 
this particular fund investment. 

This would give private investors the same tax  
advantage as a direct start-up investment.

BAFA’s INVEST program promotes investments in 
start-ups. 20 percent of the investment is refunded 
tax-free if Business Angels invest at least 10,000 
Euros in venture capital for start-ups. In addition, 
tax on profits from the investment can be reim- 
bursed.

Idea 2: Increase the BAFA acquisition allowance

Another thought-provoking impulse: What would 
happen if, for demonstrably sustainable start-ups, 
the INVEST acquisition allowance rate were ex- 
tended to, for example 30% from the current 20%?
 
The Federal Impact Investing Initiative was  
launched at the end of September 2018. Experts 
from many sectors of the economy, associations, 
foundations, impact investors and other stake- 
holders met here. Over intensive discussions,  
ideas such as the co-investment fund for sustain-
able start-ups were conceived. A promising start.
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WHAT’S NEXT? 

He who pays the piper calls the tune. In a figura-
tive sense, this also applies to sustainability. If, in 
the broadest sense, investors decide to move away 
from financing companies that produce nuclear 
power or run coal-fired power plants, then these 
companies will be forced to change their business 
models, because their past activities are simply no 
longer financeable.

The same is true in the consumer sector: the  
more consumers buy more sustainable products, 
the more companies have an interest in producing 
and offering sustainable products. This trend has 
already begun and is also visible in the financial 
sector.

The first financial products whose return on invest- 
ment depends on their demonstrably successful 
implementation of social and sustainability criteria 
are already available.

Follow the money

THE TIME IS NOW: 
MATCHMAKING

The previous remarks reflect the subjective ob-
servations we have made on our journey through 
the sustainability ecosystem so far. What initially 
appeared to us as a confusing landscape, became 
ordered when we discovered the 17 Sustainable  
Development Goals. Based on the thesis that com-
plex relationships can be solved best by reducing 
them to the lowest possible common denominator, 
we launched the SDG INVESTMENTS® platform at 
the end of 2017.

The lowest common denominator for all parties 
involved could - in our view - only be the UN’s 17 
Sustainable Development Goals. Finally, there was 
a globally accepted framework for categorizing the 
greatest problems facing our planet. A categoriza- 
tion agreed upon by ALL United Nations member 
states. So, you just have to assign projects to the 
SDGs and give investors the opportunity to name 
their SDG investment focus. This creates the condi-
tions for linking the relevant parties.

We tested the idea with project initiators, in- 
vestors and consultants and noted a sigh of relief. 
The colorful tiles made it possible to convey the 
idea of sustainability in just a few seconds. We 
found that accurately measuring positive sustain- 
ability impacts is not at all the problem of in- 
vestors. Rather, it has to do with stories that are 
clear and transparent. It pertains to entrepreneurs 
who are passionate about their ideas and are able 
to infect others with their drive. This is nothing 
entirely new. 

We make the Sustainable Development 
Goals investable

There are companies that have been embodying 
impact and sustainability for more than 100 years.

However, it is noteworthy that thanks to the SDGs, 
investors are suddenly interested in these stories.

 

SDG INVESTMENTS® is a matching platform for 
financing and investment products based on 
the United Nations Sustainable Development 
Goals (SDGs). The platform enables registered 
professional and institutional investors to  
find sustainable investments that meet their 
individual investment criteria.

Project initiators and providers of sustainable 
investments opportunities receive structured 
and targeted access to investors by registering 
their projects and financial products on the 
platform.

SDG INVESTMENTS® thus increases trans- 
parency and optimizes the selection and in-
vestment process for the growing asset class 
of sustainable investments.
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THE SDG INVESTMENTS® 
PLATFORM
Where products and investors meet

And this is how the platform works

In addition to verifying its commercial viability, 
each financial product listed on the platform first 
goes through a plausibility check on its impact on 
the SDGs. For this, we have been able to attract 
the sustainability rating agency imug | rating from 
Hannover as a partner, which is recognized by 
investors. In addition, a more comprehensive imug 
impact rating can be commissioned, in which a 
quantitative and qualitative impact assessment of 
individual SDGs takes place with explicit considera-
tion of conflicting targets and risk areas.

Immediately after the financial product has been 
added to the database, the SDG criteria are com-
pared automatically with SDG requirements filed 
by registered investors in the database. Only those 
investors who are interested in investing in an SDG 
topic addressed by the new financial product will 
be informed about the new project. This process 
considerably increases efficiency on the investor 
side. Ideally, investors will only receive information 
about investment opportunities that largely meet 
their criteria. High efficiency and transparency are 
the special strengths of the platform. The range of 
products and services is constantly being expan-
ded so that investors can use the platform as a 
one-stop shop for their sustainable investments.

Products 

SDG funds

Secured bonds

Unsecured bonds

SDG INVESTMENT®
Matching Plattform

SDG
liquid 
funds

Loans

Mezzanine

Real assets

Start-up finance

SDG filter

Commercial 
viability

MatchingAssessment Investments Investors

SDG INVESTMENTS®

SDG PRODUCTS:

SDG FUNDS

HIGH IMPACT 
BONDS & LOANS

REAL ASSET
INVESTMENTS

START-UP
INVESTMENTS

SDG
VC/PE 
funds

Business
Angels

Venture 
Capital

SDG 
alternative 
investment 
funds

Family
Offices

Founda-
tions, 
Pension 
funds

www.sdg-investments.com

Visit the SDG INVESTmENTS® platform 
and register as a project initiator or 
investor:



UP TO HERE AND 
BEYOND…
Successfully implemented SDG projects 
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The information presented here constitutes an 
advertising message. It is not an investment 
strategy recommendation within the meaning of 
Article 3 (1) (34) of Regulation (EU) No 596/2014, 
nor is it an investment recommendation within the 
meaning of point (35) of Article 3 (1) of Regulation 
(EU) No 596/2014; each in conjunction with § 85 (1) 
WpHG. As promotional material, this information 
does not meet all legal requirements to ensure 
the impartiality of investment recommendations 
and investment strategy recommendations and is 
not subject to any prohibition of trading prior to 
the publication of investment recommendations 
and investment strategy recommendations. This 
information is intended to help give you an idea 
of a potential investment opportunity yourself. 
However, it does not replace legal, tax or individual 
financial advice. Your investment objectives and 
your personal and economic circumstances are 
also not taken into account. We therefore express-
ly point out that the contents do not constitute 
individual investment advice. This information has 
neither been audited by an independent auditing 
firm nor by any other independent experts. In 
any event, you should make an investment deci-
sion based on the sales documents (key investor 
information, sales prospectus, current annual and, 
if applicable, semi-annual report) that provide 
detailed guidance on the opportunities and risks 
of the investment products. The sales documents 
can be obtained free of charge from AHP Capital 
Management GmbH, Hochstraße 29, 60313 Frankfurt 
am Main.

These statements are based either on their own or 
generally available third-party sources and take 
into account the status as of the date of this infor-
mation. Subsequent changes cannot be taken into 
account. Information may prove to be no longer 
valid due to the passage of time and/or as a result 
of legal, political, economic or other changes. 

We undertake no obligation to notify you of such 
changes and/or to issue updated documentation. 
Please note that past performance, simulations or 
projections are not a reliable indicator of future 
performance and may result in custodian expenses 
that reduce performance.

SDG INVESTMENTS GmbH
The SDG INVESTMENTS® platform is a trademark of 
SDG INVESTMENTS GmbH. SDG INVESTMENTS GmbH 
works within the scope of the mediation of finan-
cial instruments and investment advice pursuant 
to § 1 KWG as a tied agent pursuant to § 2 (10) KWG 
exclusively on account and under the liability of 
AHP Capital Management GmbH, Hochstrasse 29, 
60313 Frankfurt am Main.

Contact:
Hochstraße 29
60313 Frankfurt am Main 
Phone: +49 69 2475 19686
Email: info@sdg-investments.com 
www.sdg-investments.com 

Management: Frank Ackermann, Lars Hunsche 
Registered Office: Frankfurt am Main
Commercial register: HRB 109802 
Local Court: Frankfurt am Main 
Responsible for content: Frank Ackermann, 
Managing Director SDG INVESTMENTS GmbH
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Harvest, processing and 
export of Brazil nuts

Since 1919, the company with 
Swiss roots has been one of the 
world‘s leading Brazil nut pro-
ducers in Bolivia.
 Financing via a bond

2018

Open-space solar plants

The expansion of renewable 
energies can slow global climate 
change and successfully pursue 
the continued energy transition 
in Germany. 
 Financing via a bond

2015

Rental of musical instruments

To private individuals and music 
schools. The proceeds from  
the secured bond are used to 
finance the loan instruments.
 Financing via a bond

2016

Bike Sharing

The company operates bicycle 
rental systems worldwide, thus 
contributing to the reduction of 
CO2 in cities and expanding pub-
lic transport options.
 Financing via two bonds

2017

Solartainer® for Mali

The company builds and operates 
Africa‘s first scalable solar power 
plants in southern Mali. 50 mo- 
bile Solartainers® are planned to 
supply up to 250,000 people with 
CO2-free solar power.
 Financing via a bond

2018

Renting light

The use of LED lamps is rapidly 
developing in all areas and the  
rental of efficient industrial solu-
tions improves working conditions 
and saves energy.
 Financing via two bonds

Important information

Picture sources:
All of the images used in the brochure have either been acqui-
red through the Shutterstock or Fotolia image library, provided 
by project initiators, or originate from the company‘s own image 
sources.
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